y S-3201

M.Com. (1 Sem.) Examination, 2024-25
COMMERCE
[Paper - I]
[ Corporate Accounting |

Time : 2:30 Hours | [ M.M. : 80

Note: Attempt any five questions. Each question carry equal
marks. 5x16 = 80
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1. Give specimen of Company’s Balance Sheet is vertical
form according to the Company Act. _
F AfRfm @ IER UF e 3 fied &1 dfow
w9 &1 AHAT QAT |
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2 Describe the concept of goodwill and explain the varous

methods of its evaluation. |
i ) s B quiE AT AR FHD 1P @l
Rfr= Rt @ e HfT |

3. How net profit is calculated for ascertaining managerial

remuneration?
ety s @ PEier @ R gg an @ o
Y P A 87?

4 Whatdo you mean by Redemption of Preference Shares?
What is statutory requirement for such redemption?
yaffreR aiwi @ e ¥ A9 T FAAA &7 TH A
2q denfAe smavasar @ 87

5. . What are the essential features of internal reconstruction?
Does it necesary involve capital reduction?
ke gt Y Reward ¥ | dar gud aifards:
g ¥ T Afea B 27

6. MLtd. acquires a business on on 1* April 2023, it being
incorporated on 1* August, 2023. The first accounts are
drawn upto 31% December, 2023. The Gross Profit is
¥ 5,60,000 the general expenses are 7 1 42,200, directors’
fees ¥ 1,20,000 per annum, Preliminary expenses ? 15,000,
Rent to 30" Septemberwas 2 12,000 Per annum after which

it was increased to ? 30,000 per annum salary of the

manager, who upon incorporation of
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made a director, was ¥ 60,000 per annum. (since

incorporation of the company, it was include in directqr's

fees above). Show pre-incorporation and post-incorporation
profit of this company by preparing a statement the net
sales for 12 months were 2 82,00,000 the monthly average
of which for the first four months of 2023-24 being one-
half of the remaining period. This company earned a
uniform profit.

wn, fi. Y TP @R $ 1 A 2023 FI 5y fHAT| TR
SR 1 IR 2023 P WAFAT gF | 31 fAwER 2023 Bl
TH T B TYH WA 417 ¢ | b o4 T 5,60,000
oA, W &I T 1,42,200, FETGP] P A Yob
? 1,20,000 2T, URMN® @@ T 15,000, 30 R d®
févmar ® 12,000 @f¥® on & @€ A [@THY T 30,000
aiffe #= far ma1, #oR @ T9ETE 2 60,000 i )
T TH TN @ FNTE @ WWG SaTes 941 R
(R T | THEarE T Hae! 3 Iugw i o F
et f5ar ) | §9 e 1 o TERE @ gEd el
e BT RIRI-0= IR THe PO | 48 R 12 718
B .82,00,000 M| 202324 B WH AR g far
mﬁfﬁaﬁﬂﬁﬁaﬁaﬂm&ﬁaﬁmﬂmgmmﬁ
AT BT AHA faar B
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7. The following particuiars are available of S. Ltd. :

(a) Capital 45,000, 6% preference shares of ¥ 100 each
fully paid up 45,000 equity shares of ¢ 100 each fully
paid up.

(b) External liabilities ¥ 7,50,000.

(c) Reserve and surplus ¥ 3,50,000.

(d) Average profits after taxation, earned every year by
the company ¥ 8,50,500.

(e) The Normal profit eamed on the market value of equity
shares, fully paid on the same type of company is 9%.

() Company transfer every year ¥ 1,00,000 to reserve.

Calculate the fair value of equity share assuming that out

of the total assets, assets worth ¥ 35,000 are fictitious.

vg. o @ A=falRaa fdavor Sueer 2—

(@) Yofr 45,000, 6 i E@Eiff@R afsr 7 100 &1 gy

gutes, 45,000 TFAT 39 2 100 WA gofe |
(@) arer ST ¥ 7,50,000

(1) F=g vd Aifeed 2 3,50,000

) mmﬁmﬁaﬁm%qﬁmﬁmmmiﬁ
afrad 8,50,500
(3) ¥ UBR B TN GRI W gjgy oo waq o

diuiiY #{ed TR GHEF amy gy 9% ¥
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(@) @ afrad 7 1,00,000 Fog § ERATART B 2
T8 A &Y 5 @ et A 9 ? 35,000 & B
qRY & | e ofm @ SR qed S BT

8.  Acompany issues the following debentures

(a) 10,000, 12% debentures of ¥ 100 each at par but
redeemable at premium of 5% after 5 years.

(b) 10,000, 12% debentures of ¥ 100 each at a discount
of 104 but redeemable at par after 5 years.

(c) 5,000, 12% debentures of ¥ 1,000 each at a premium
of 5% but redeemable at par after 5 years.

(d) 1,000, 12% debentures of 100 each issued to a
supplier of machinery costing ¥ 95,000. The debenture
are repayable after 5 years and:

(e) 300, 12% debenture of 100 each as a collateral
security to a bank which has advanced a loan of

¢ 25,000 to the company for a period of 5 years.

Pass the journal entries to record the
(a) Issued of debenture ang.
(b) Repayment of debenture after the given period
Uo7 rﬁmﬁﬁwﬁqﬁmmaﬁmm%;
(®) 2100 Yedd a1 10,000, 12%
Afdb 5 aut & arg
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2 1.000 ¥ arel 5,000, 12% Fo1 05 5% AT
wﬁﬁﬁlsaﬂfiﬁaﬁﬂwﬂmwm?

© 100 e A 1,000, 12% FTA T 95,000 A
T @ angffeal @ w fHT T A FIIA
5 a§t @ a5 T ard # AR

7100 TS AT 300, 12% FIIH ¥ P I HEAD

W%mﬁmmﬁmﬁaﬁsaﬁa‘?%ﬁ

2 25000 Fu R &) Preffaa ol @ fore

Ao wfafteai AT ¢ https://www.sdsuvonline.com
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Rita Ltd. acquired 80% shars of Sita Ltd. At the date of

acquisition the reserve and profit of Sita Ltd. amounted to
? 2,00,000 and ? 3,00,000 respectively.

Balance sheet of both companies on 31gt March, 2024

was as follows :

ﬁmﬁq.%zﬂm%.a%aovaammfam R Ry o

e 1 é;mm%qwquﬁfﬁaﬁﬁm% 3 g
. H 99y
T AT B 2 2,00,000 AR 2 3,00,000 9

211 &fAUT & 31 41, 2024 37 e
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10.

particular | fawu Rita Ltd. | Sita Ltd.
TEquity & Liabilities
LER IR
Share capital/3T¥1 gl 40,00,000 | 10,00,000
General reserve/\THI=I |74 | 15,00,000 |  4,00,000
P & LA/c/ @—gTf @rar | 23,00,00 [ 6,00,000
Current liabilities / g ST
Creditors / &R 12,00,000 | 5,00,000
90,00,000 | 25,00,000
II. Assets / TR
Sundry Assets / ffder swaferat | 70,00,000 | 25,00,000
Investment / faf=amT
Shares in Sita Ltd. 20,00,000
oy fo ¥ oW
90,00,000 | 25,00,000 |

Calculate minority interest and prepare a Consolidated

Balance that.

areqwd fea @ or @fere AR A fageT Temy
Sanjeev Sharma & Co. Ltd. amalgamated the Ajay Bhargay

Co. Ltd. which the following assets and liabilities of Ajay

Bhargav & Co. Ltd. :
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srora it o R, @ Pt TR vd it @
forar war -

Fixed Assets / Tl wwftreT R 62,000
Share capital / 391 goil ¥ 90,000
Current Assets / g =afxrai ¢ 33,000
General reserve / M 994 2,000
Sundry liabilities / fafaer aaTg ? 8,000

Sanjeev Sharma & Co. Ltd. paid the following purchase
consideration to Ajay Bhargav & Co. Ltd. :

(a) 5% Debenture T 20,000 listed value at 5% premium.
(b) Balance with shares of ¥ 1 paid-up value 75 paise.
Give journal entries in the books of Ajay Bhargav &
Co. Ltd.

wia i e & A 3 9w wnly wve w Ry @)
fr=feRad a—afase &1 T v -

(3) 220,000 | 1 & 5% HI9m, 5% wanfy g
(b) ¥ 21 A 37 75 NN gFN ey 0y

mmqma.ﬁf.aﬁgﬁﬁﬁm% Yo |
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